SCANNED ££B ¢ 4 2018

0939332806074 8

' y 0 -I- Exempt Organization Business Income Tax Return |_ovano rsss-er
Form 99 - (and proxy tax under section 6033(e))
For calendar year 2017 or other tax year beginnng ,2017,andending »20 @@ 1 7

Depariment of the Treasury » Go to www.:rs.gov/Ferm990T f.or instructions antil t.he latest information. Open to Public Inspection for
Internal Revenue Service » Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). BRI e T oLl

O gggg;gl% gnge d Name of organization ( O Check box If name changed and see instructions ) D Employer |'dent|ﬁcat|on number
B Exempt undeg.eection print Br\igzlam Young Universi ty (Employees' trust, see instructions )

501( ¢ (I) E? 3 ) or | Number, street, and room or sutte no IfaP O box, see instructions 87-0217280

[ 408(e) 220(e) | Type | C-233 ASB E ?;;:‘;‘:tful;:j::?s activity codes

[:l 408A E] 530(a) City or town, state or province, country, and ZIP or foreign postal code

[ s29(a) Provo, UT 84602 445100 111900
CBpokyapegfaliassets | F Group exemption number (See instructions ) » 6210

5,035,554, |G Check organization type » [X] 501(c) corporation ] 501(c) trust (] 401(a) trust  [] Other trust

H Describe the organization's pnimary unrelated business activity. » Grocery, Retail, Dining, Farming
1 Dunng the tax year, was the corporation a subsidiary In an affiliated group or a parent-subsidiary controlled group? . » [X] Y? % ﬁ@ 1{09‘
If “Yes,” enter the name and identifying number of the parent corporation. » The Church of Jesus Christ of Latter é

J The books are in care of » Brigham Young University Telephone number » (801)422-8098
Unrelated Trade or Business Income (A) Income (B) Expenses (CI Net
1a Gross receipts or sales 14,896,059
b Less returns and allowances 502,176 c BalanceP» | 1c {14,393,883
2 Cost of goods sold (Schedule A, line 7) .o 2 |8,057,667
3 Gross profit Subtract ine 2 fromline1c . . . . 3 6,336,216 6,336,216
4a Capital gain net iIncome (attach Schedule D) . 4a
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b
c Capital loss deduction for trusts . 4c
5 Income (loss) from partnerships and S corporations (attach statement) | 5 -199,601 -199,601
6 Rentincome (Schedule C) . 6
7  Unrelated debt-financed income (Schedule E) e 7
8 Interest, annuities, royalties, and rents from controlled organizations (Schedule F) | 8
9  Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) | 9
10  Exploited exempt activity ncome (Schedule l) . . . . . 10
11 Advertising income (ScheduleJ) . . . . . . . . . 11 |1,275,488 595,609 679,879
12  Other income (See instructions, attach schedule) . . 12
13  Total. Combine lines 3 through 12 . .. 13 17,412,103 595,609 6,816,494

1441l Deductions Not Taken Elsewhere (See mstructlons for imitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) . . . e .o 14
15 Salares and wages . o N . 15 14,790,091
16  Reparrs and maintenance . . . REC,EVED . . 16 364,347

17 Bad debts . o Q 17 391
18 Interest (attach schedule) . . § NOV 21 2018 ’8 18
19 Taxes and licenses v 19 1,838
20 Charnitable contributions (See lnstructlons for l|m| tion xr. 20
21 Depreciation (attach Form 4562) @%‘@EN UT 21) 1,034,127 -
22 Less depreciation clamed on Schedule A and elsewhere on return 22 22b (1,034,127
23 Depletion . . .o . . 23
24 Contrnibutions to deferred compensat|on plans .o . . 24
25 Employee benefit programs . . .o Coe . .o 25
26  Excess exempt expenses (Schedule l) . . . e 26
27  Excess readership costs (Schedule J) . . . e e . 27
28 Other deductions (attach schedule) . See Oth Ded Stmt. . .o .o 28 |2,102,099
29 Total deductions. Add lines 14 through 28 . 29 |8,292,893
30 Unrelated business taxable income before net operating loss deduction. Subtract Ilne 29 from I|ne 13 30 [-1,476,399
31  Net operating loss deduction (lmited to the amount on hne 30) . 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 . 32 |-1,476,399
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000
34 Unrelated business taxable income. Subtract line 33 from line 32 If ine 33 I1s greater than Iine 32,

enter the smaller of zero orline 32. . . . .. . e 34 |-1,476,399

For Paperwork Reduction Act Notice, see instructions. BAA - REV 012218 RO Form 990-T (2017
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Form 990-T (2017) Page 2
=1l Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here » [7] See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order): X
(s | | @ls | | @l
b Enter organization’s share of* (1) Additional 5% tax (not more than $11,750) |($ S
(2) Additional 3% tax (not more than $100,000) O ‘ o
¢ Income tax on the amount on hne 34 Ce e e . . » |35¢c 0
36 Trusts Taxable at Trust Rates. See nstructions for tax computation Income tax on
the amount on line 34 from [] Tax rate schedule or [] Schedule D (Form 1041) . .. » |36
37 Proxy tax. Seeinstructons . . . . . . . .o .. . » 137
38  Alternative minimum tax . e . . 38
39 Tax on Non-Compliant Facility Income. See mstructnons Lo . . .. 39
40 Total. Add lines 37, 38 and 39 to Iine 35c or 36, whichever applies . . . L 40 0
Tax and Payments
41a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) . 41a
b Other credits (see instructions) .o e 41b
¢ General business credit. Attach Form 3800 (see |nstruct|ons) Lo 41c »
d Credit for prior year mmimum tax (attach Form 8801 or 8827) . . . . . 41d '
e Total credits. Add lines 41a through 41d . e e e . 41e
42  Subtract ne 41e from ine 40 . 42 0
43  Othertaxes Checkif from [ Form 4255 (] Form 8611 [] Form 8697 [] Form 8866 E] Other (anach schedule) 43
44  Total tax. Add lines 42 and 43 . . Coe . . . 44 0
45a Payments' A 2016 overpayment credited to 201 7 . .o . 45a| 284,000
b 2017 estimated tax payments . . . . . . . . . . . . .. 45b 83,000
¢ Tax deposited with Form 8868 . - 45¢
d Foreign organizations Tax paid or withheld at source (see mstructlons) . 45d .
e Backup withholding (see instructions) 45e o
f Credit for small employer health insurance premiums (Attach Form 8941) 45f
g Other credits and payments’ (J Form 2439
[ Form 4136 (J Other Total » |45g _
46 Total payments. Add lines 45a through 45g . . 46 367,000
47 Estimated tax penalty (see instructions) Check if Form 2220 1s attached . . . . N ANy
48 Tax due. If line 46 s less than the total of lines 44 and 47, enter amount owed . .. .. . p» |48
49 Overpayment. If ine 46 1s larger than the total of lines 44 and 47, enter amountoverpad . . P | 49 367,000
Enter the amount of line 49 you want  Credited to 2018 estimated tax P I Refunded » | 50 367,000
Statements Regarding Certain Activities and Other Information (see instructions)
At any time during the 2017 calendar year, did the organization have an interest in or a signature or other authonty Yes | No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
FInCEN Form 114, Report of Foreign Bank and Financial Accounts If YES, enter the name of the foreign country
here ® nustria, France, Israel, Spain, United Kingdom X
52  Dunng the tax year, did the organization receive a distribution from, or was it the grantor of or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file
53  Enter the amount of tax-exempt interest received or accrued during the tax year > § 32,586,188.

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s

S| n true, correct, and complete JDeclaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
g May the IRS discuss this return
Here } Ill/ls/ZN CFO with the preparer shown below
truct ? N

Signature of officer Date Title (see instructions)? []¥es (INo
Paid Print/Type preparer's name Preparer's signature Date Check n PTIN
Preparer Preston Back 11/15/2018 | seli-employed |P00676923
Use Only Frm'sname » Preston Back Firm's EIN P

Frm's address » Preston Back, 998 West 1050 North, UT 84664 Phone no

Form 990-T (2017)
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Form 990-T (2017)

Page 3

Schedule A—Cost of Goods Sold. Enter method of inventory valuation » Cost

1 Inventory at beginning of year 1 ]1,234,211 6 Inventory at end of year . 6 578,441
2 Purchases 2 [7,401,897 7 Cost of goods sold. Subtract .
3 Cost of labor . 3 ine 6 from line 5. Enter here and
4a Additional section 263A costs nPartl, ine2 . . . . 7 |8,057,667
{attach schedule) 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply |l -
5 Total. Add lines 1 through 4b 5 18,636,108 to the organization? X

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Descnption of property

M

@

3

@

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property 1s more than 10% but not
more than 50%)

{b) From real and personal property (If the
percentage of rent for personal property exceeds
50% or If the rent I1s based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

M

@

&

@

Total

Total

{b) Total deductions.

(c) Total income. Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, line 6, column (A)

>

Enter here and on page 1,
Part |, Iine 6, column (B) >

Schedule E—Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from or
allocable to debt-financed

3. Deductions directly connected with or allocable to
debt-financed property

(a) Straight line depreciation (b) Other deductions

ropert
property (attach schedule) (attach schedule)

1)
&)
)
(4)

4. Amount of average 5. Average adjusted basis

acquisition debt on or of or allocable to 6. Column 7. Gross income reportable 8. Allocable deductions

allocable to debt-financed debt-financed property 4 divided {column 2 x column 6) {column 6 x total of columns
prop by column 5 3(a) and 3(b))

property (attach schedule)

(attach schedule)

a

%

(2) %
@3 %
(4 %
Enter here and on page 1, { Enter here and on page 1,
Part |, hne 7, column (A) Part I, line 7, column (B)
Totals | 4
Total dividends-received deductions included in column 8 | 2
Form 990-T (2017)
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Form 990-T (2017)

Page 4

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

.

1. Name of controlled
organization

identification number

Exempt Controlled Organizations

2. Employer

3. Net unrelated income
(loss) (see instructions)

4, Total of specified
payments made

S. Part of column 4 that 1s
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

()

@

(&

@

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income
(loss) (see instructions)

9. Total of specified
payments made

10. Part of column 9 that 1s
included in the controlling
organization’s gross income

11. Deductions directly
connected with income in
column 10

M

@

(3
(4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, | Enter here and on page 1,
Part |, line 8, column (A) Part |, ine 8, column (B}
Totals »

Schedule G—Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Descnption of income

2 Amount of income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides (col 3
plus col 4)

M

@

<)

@

Totals

Enter here and on page 1,
Part |, ine 9, column (A)

>

Enter here and on page 1,

Part |, ine 9, column (B}

Schedule |—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

1. Descnption of exploited activity

2. Gross
unrelated
business income
from trade or
business

3. Expenses
directly
connected with
production of
unrelated
business income

4. Net income (loss)

from unrefated trade

or business (column
2 minus column 3)
If a gain, compute
cols 5 through 7

5. Gross Income

7. Excess exempt
expenses

from activity that 6 Expenses {column 6 minus
attributable to
1s not unrelated column 5, but not
column 5
business income more than
column 4)

a

@

@B

@

Totals

Enter here and on
page 1, Part |,
line 10, col (A}

>

Enter here and on
page 1, Part |,
ine 10, col (B)

Enter here and
on page 1,
Part Il, ine 26

Schedule J—Advertising Income (see instructions)
Income From Periodicals Reported

on a Consolidated Basis

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col costs (column 6
1. Name of periodical advertising a dvesrilsl?llr:ecéosts 2 minus col 3) If 5. %L%u:élon 6. Riigt‘e;shlp minus column 5, but
income 9 a gain, compute not more than
cols 5 through 7 column 4)
(1) GameDay 1,275,488. 595,6009. 0. 0.
()
(3)
(4)
Totals (carry to Part II, line (5)) >|1,275,488. 595,609.| 679,879. 0. 0

REV 01/22/18 PRO

Form 990-T (2017)



Form 890-T (2017)

Page 5

Income From Periodicals Reported on a Separate Basis (For each periodical isted in Part |l fill in columns

. 2 through 7 on a line-by-line basis.)
4, Advertising 7. Excess readership
2. Gross gain or (loss) (col costs (column 6
1. Name of periodical advertising adve?'ilglr:ecéosts 2 minus col 3) If 5 (I:r:';ur:fetlon 6. Rzzc;tesrshlp minus column 5, but
income 9 a gain, compute not more than
cols 5 through 7 column 4)
(1)
&)
)
(4)
Totals from Part 1 »i1,275,488. 595,609.
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
ine 11, co! (A) line 11, col (B) Part I, ine 27
Totals, Part |l (ines 1—5) . > 1,275,488. 595,6089.

Schedule K—Compensation of Officers, Directors, and Trustees (see instructions)

1. Name

2. Title

3. Percent of
time devoted to
business

4. Compensation attributable to
unrelated business

M

%

@

%

&)

%

@

%

Total. Enter here and on page 1, Part I, ne 14

»

REV 01/22/18 PRO

Form 990-T (2017




Brigham-Young University 870217280 1

Additional information from your Form 990-T: Exempt Organization Business Income Tax Return

Form 990-T: Exempt Organization Business Income Tax Return

Other Deductions Continuation Statement
Description Amount
Other Deductions 2,102,099.

Total 2,102,099.




. BRIGHAM YOUNG UNIVERSITY
Form 990-T
Year 2017
87-0217280
Attachment No. 1

Partl: Line 5 - Income from Partnerships and S Corporations:

% Income

Partnership EIN Ownership (Loss)
DTV Utah, LC 87-0615455 12 5000% (150,227)
Gas Dnli (80-5) Associates 52-1190760 13180% (49)
IDC Holding Company LLC 26-3829244 0 1874% (25,675)
Open Arr Composites LLC 46-1735867
Pure Enviro Management LLC 32-0282619 3 0000% 220
RiverRock BioSceince LLC 27-2690033 10 0000% -
Sbiomed Founders, LLC 20-3343923 07334% (759)
Solan Holdings, LLC 27-3269126 18 7334%
Sparklecream LLc 27-0532182 10 0000%
TranquilMed LLC 27-2289871 5 3300% -
T-Splines, Inc 20-5578874 39247% -
Xoom Drinks LLC 27-2289871 5 3300%
Enterprise Products Partners LP 76-0568219 0 0004% (23,171)
The Blackstone Group L P 20-8875684 0 0034% 541
El Paseo Collection Il, LP 33-0728623 0 9000% (450)
El Paseo Collection Ill 72-1603320 0 5940% (31)
IsoTruss Industries LLC 47-4896829 5 0000%

Total (199,601)




BRIGHAM YOUNG UNIVERSITY
Form 990-T
Year 2016
87-0217280
Attachment No. 2
Other Expenses

Software/Computer
Non-Capital Equipment & Tools
Contract Services

Supplies

Printing & Copying

Postage & Mailing

50% of Food & Entertainment
Utilities & Telephone
Advertising

Uniforms/Laundry

Employee Development

Rents

Credit Card Charges

Travel

Custodial

Domestic Production Activities Deduction
Oil Depletion

Administration

Other

116,740
75,794
88,903

170,769

7,954

106,808
30,285

315,678

205,429

104,820
38,202
35,254

198,985
18,282

144,652

400,199
43,344

2,102,099




BRIGHAM YOUNG UNIVERSITY
FORM 990T
YEAR 2017
87-2017280
ELECTION TO RELINQUISH NET OPERATING LOSS CARRYBACK PERIOD

Brigham Young University incurred a net operating loss in the tax year ended December 31, 2017 and is
entitled to a carryback period of two years with respect to such loss under Section 172(b)(1) of the
Internal Revenue Code (IRC). In accordance with IRC sections 172(b){1) and 172(b)(3), Brigham Young
University hereby elects to relinquish the entire carryback period with respect to the current net
operating loss carry forward such loss.
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Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.
» Go to www.irs.gov/Form4562 for instructions and the latest information.

8962

Department of the Treasury
Internal Revenue Service  (99)

OMB No 1545-0172

2017

Attachment
Sequence No 179

Name(s) shown on return Business or activity to which this form relates Identifying number
Brigham Young University Form 990-T page 1 87-0217280
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . Lo 1 510,000.
2 Total cost of section 179 property placed in service (see nnstructlons) 2
3 Threshold cost of section 179 property before reduction in imitation (see mstructlons) . 3 2,030,000
4 Reduction in imitation Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar Imitation for tax year Subtract line 4 from line 1. If zero or less, enter 0— If mamed f|l|ng
separately, see instructions 5
6 (a) Description of property {b) Cost (business use only) {c) Elected cost
7 Listed property Enter the amount from line 29 - | 7
8 Total elected cost of section 179 property. Add amounts In column ©). I|nes 6and 7 8
9 Tentative deduction. Enter the smaller of ltne 5 or line 8 . . 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 12
13 Carryover of disallowed deduction to 2018 Add lines 9 and 10, less ine 12 B> [ 13 | |
Note: Don’t use Part Il or Part lll below for listed property. Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Don’t include listed property.} (See instructions.)
14 Special depreciation allowance for qualfied property (other than listed property) placed in service
dunng the tax year (see instructions) . . . . 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
MACRS Depreciation (Don't include Iisted property) (See mstructlons)
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2017 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here .o »
Section B—Assets Placed in Servnce During 2017 Tax Year Usmg the General Depreciation System
{a) Classification of property ® M;r;t&gr:g year (gug::;}:ﬁvggfr?:r:?ﬂgg (d) Recovery | (e) Convention () Method (9) Depreciation deduction
service only—see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year propert
f 20-year property
g 25-year property 25yrs S/L
h Residential rental 275 yrs MM S/L
property 275yrs MM S/L
i Nonresidential real 39yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12yrs S/L
40 yrs MM S/l

¢ 40-year
m Summary (See instructions.)

21 Listed property. Enter amount from line 28

22 Total. Add amounts from line 12, ines 14 through 17, ||nes 19 and 20 1n column (g), and line 21. Enter

here and on the appropriate lines of your return. Partnerships and S corporations— see instructions

21

22 1,034,127

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs

23

For Paperwork Reduction Act Notice, see separate instructions. BAA REV 02/27/18 PRO
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